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I. Introduction

The Poland Spring Water Municipal Development and Tax Increment Financing District
(the “District”) was first approved by the Maine Department of Economic and Community
Development (“DECD”) on December 23, 1999 for a term of 25 years. The Town of Hollis (the
“Town™) created the district in order to capture increased assessed value from real property
improvements made within the district and to utilize tax increment revenues to fund a variety of
economic development expenditures by the Town.

The First Amendment to the District was approved by DECD on July 18, 2017. The
Town amended the District to increase the duration of the District from the originally approved
twenty-five (25) years to the maximum of thirty (30) years until June 30, 2030. The Town did
not extend the term of the CEA and instead will allocate 100 percent of TIF revenues during the
additional 5-year term of the District to Town TIF projects.

II. Second Amendment to Development Program

The Town now wishes to amend the Development Program (the “Second Amendment”)
in order to add an additional project cost to the project list as set forth in Table 1-A and Table 1-
B to allow the Town to use TIF Revenues for costs related to the construction or renovation of its
municipal central administrative office.

TABLE 1- A
Previously approved project costs

Project

Cost
Estimate

Statutory Authority:

Status

Public Safety Facilities and Improvements*: Fire
Protection; Rescue; Police Protection; and Building.

Fund costs related to the construction or operation of
municipal public safety facilities, the need for which
is related to general economic development within
the municipality, not to exceed 15% of the captured
assessed value of the development district and costs
of public safety improvements related to the
establishment of the District.

$2,425,000

30-AMRS. § 5225
(DB)2); (HC)O)

Ongoing

Economic Development*: Planning/Studies;
Implementation; Land; Infrastructure.

Costs of funding economic development programs or
events developed by the municipality funding the
marketing of the municipality as a business or arts
location.

$3,400,000

30-A ML.R.S. § 5225
(M©O)(D);

ongoing




TIF Administration*:

Administrative costs including, but not limited to,
reasonable charges for the time spent by municipal or
plantation employees in connection with the
implementation of the District development program.

$150,000

30-A MR S. § 5225
(DAY

ongoing

Road Maintenance Plan*: Road Upgrades and
Repair; Highway Vehicles and Equipment; Building

Capital costs made within the tax increment financing
District including but not limited to (a) The acquisition
or construction of land, improvements, public ways,
buildings, structures, fixtures and equipment for public,
arts district, new or existing recreational trail, commercial
or transit-oriented development district use. (b) The
demolition, alteration, remodeling, repair or reconstruction
of existing buildings, structures and fixtures;

(c) Site preparation and finishing work; and

(d) All fees and expenses that are eligible to be included in
the capital cost of such improvements, including, but not
limited to, licensing and permitting expenses and planning,
engineering, architectural, testing, legal and accounting
expenses; and Costs of improvements that are made
outside the tax increment financing district but are
directly related to or are made necessary by the
establishment or operation of the district; Costs
related to the construction, alteration or expansion of
any facilities not located within the district that are
required due to improvements or activities within the
district, including, but not limited to, sewage
treatment plants, water treatment plants or other
environmental protection devices; storm or sanitary
sewer lines; water lines; electrical lines;
improvements to public safety facilities; and
amenities on streets.

$1,240,000

30-A MR.S. § 5225
(DHA)(D); (HB)(D)

ongoing

TOTAL

$7,215,000

*These are listed as originally approved and updated to include current statutory language but do
not change the project costs that were approved in the original District.




TABLE 1-B
Projects To Be Added in this First Amendment

Project

Cost
Estimate

Statutory Authority:

Capital Costs: Up to 50% of the capital costs related to
the construction or renovation of a municipality's or
plantation's central administrative office, the need for
which is related to general economic development within
the municipality or plantation, not to exceed 15% of the
captured assessed value of the development district.

30-A M.R.S. § 5225 (1)(C)(12)

TOTAL (Tables 1-A and 1-B)

Attached hereto as Exhibit A, are the actual captured assessed values for the current TIF
term. The TIF Revenue Projections for years 26-30 of the District remain unchanged from the

First Amendment.
III.  Municipal Approvals

A. Notice of Public Hearing

Attached as Exhibit B is a copy of the Notice of Public Hearing held on May 15, 2024, in
accordance with the requirements of 30-A M.R.S. § 5226(1). The notice was published in a
newspaper of general circulation in Hollis on a date at least ten (10) days prior to the public

hearing.

B. Public Hearing Minutes

Attached as Exhibit C is a certified copy of the minutes of both the public hearing and
Annual Town Meeting held on May 15, 2024 and June 11, 2024 respectively at which time the
Town voted on and approved the amended District and Development Program.

C. Authorizing Votes

Attached as Exhibit D is a certified copy of the town meeting warrant article approved
by the Town at the Annual Town meeting duly called and held on June 11, 2024 amending the

District and Development Program.

D. Statutory Requirements and Thresholds Form

Attached as Exhibit E hereto is a completed Statutory Requirements and Thresholds
Form demonstrating the District’s Statutory Compliance.




Exhibit A
Captured Assessed Value Percentages

Allocation of Allocation of

Retained Tax Retained Tax

Increment on Increment on

Original Percentage Additional
of CAV Percentage of CAV
TIF Fiscal Original % to % to Additional % to Y to Total
Year Year Percentage | Company Town Percentage | Company | Town | Percentage
Ending of Retained of Retained of Retained
June 30" | Captured CAV CAV
Assessed
Value
(CAY)

1 2000-2001 85% 90% 10% - 4 - - 85%
2 200]-2002 85% 90% 10% - AN - - 85%
3 2002-2003 85% 90% 10% - & - - 85%
4 2003-2004 85% 90% 10% - -5 - 35%
5 2004-2005 85% 90% 10% 7 -1A - - 85%
6 2005-2006 85% 90% 10% - - 85%
7 2006-2007 85% 90% 10% - - 85%
8 2007-2008 85% 85% 15%: - - 85%
9 2008-2009 85% 85% A5% - - 85%
10 2009-2010 85% 85% ¥ 15% - - 85%
11 2010-2011 85% 85% 15% - - 85%
12 2011-2012 85% 85% A15% - - - 85%
13 2012-2013 85% 5%, A - - - 85%
14 2013-2014 85%. & 65% T m35% - - - 85%
15 2014-2015 85% 4T =55% 45%: - - - 35%
16 2015-2016 85% ~45% 35% - - - 85%
17 2016-2017 85% 35%, 65% - - - 85%
18 2017-2018 75% S 25% 75% 10% 0% 100% 85%
19 2018-2019 | <65% “15% #| 85% 20% 0% 100% 85%
2 2019-2020 | ¢ “53% 10%" 90% 30% 0% 100% 85%
21 2020-2021 45% " . 10% 90% 40% 0% 100% 85%
22 2021-2022 35% < n] 7 10% 90% 50% 0% 100% 85%
23 2022-2023 25% 10% 90% 50% 0% 100% 75%
24 2023-2024 1 5%t 10% 90% 30% 0% 100% 63%
25 2024-2025 5% 10% 90% 50% 0% 100% 55%
26 2025-2026 - - - 45% 0% 100% 45%
27 2026-2027 - - - 35% 0% 100% 35%
28 2027-2028 - - - 25% 0% 100% 25%
29 2028-2029 - - - 15% 0% 100% 15%
30 2029-2030 - - - 5% 0% 100% 5%
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Exhibit A

(Actual TIF Revenue)%




Exhibit B

(Notice of Public Hearing)




TOWN OF HOLLIS
NOTICE OF PUBLIC HEARING

Regarding

An amendment to the Municipal Development and Tax Increment Financing (“TIF”)
District Development Program known as:

“Poland Spring Water Municipal Development And Tax Increment Financing District ”
(Second Amendment)

Notice is hereby given that the Town of Hollis will hold a public hearing on

Wednesday, May 15, 2024
at the Hollis Community Building
35 Town Farm Road
Hollis, ME 04042
The Public Hearing will be at 6:00PM

The purpose of the public hearing is to receive public comment on the items identified
above, pursuant to the provisions of Chapter 206 of Title 30-A of the Maine Revised Statues, as
amended.

The proposed Amendment seeks to add an additional project cost to the Development
Program to allow the Town the ability to use TIF funds for costs related to the construction or
renovation of the municipality’s central administrative office.

All interested persons are invited to attend the public hearing and will be given an
opportunity to be heard at that time. A copy of the materials relating to the Amendment will be
on file at the Town Clerk’s office prior to the public hearing and can also be obtained by calling
the Town Clerk at 207-929-8552 ext. 18, during normal business hours and requesting that a
copy be mailed to you.

Please see the Town of Hollis website at hollismaine.org in advance of the meeting to
find out if there will be a remote participation option.

Public comments will be taken at the meeting and written comments should be submitted
to Martha E. Huff at mhuff@hollismiane.org, no later than 4:00 p.m. May 15, 2024.






Exhibit D

(Town Meeting Warrant and Vote Results)
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Exhibit E

(Statutory Requirements and Tii”resholds Form)
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STATUTORY REQUIREMENTS AND THRESHOLDS
Poland Spring Water TIF AMD-2

1. Total municipal acreage; 21,775
2. Acreage of proposed Municipal TIF District; 250
3. Downtown-designation® acres in proposed Municipal TIF District; 0
4. Transit-Oriented Development? acres in proposed Municipal TIF District; 0
5. Total acreage [=A2-A3-A4] of proposed Municipal TIF District counted toward 2% limit; 250
6. Percentage [=A5+A1] of total acreage in proposed Municipal TIF District (CANNOT EXCEED 2%). 1.15%
7. Total acreage of all existing/proposed Municipal TIF districts in municipality including Municipal Existing 0
Affordable Housing Development districts:3
Poland Spring Water TIF/ 250 acres Prgposed 250
Total: 250
SN
30-A § 5223(3) EXEMPTIONS® Y &
Acreage of an existing/proposed Downtown Municipal TIF district;” 0
Acreage of all existing/proposed Transit-Oriented DevelopmgﬁiiMEnicipal TIF distr;icts:
&
o 0
10.
0
11. Acreage in all existing/proposed Municipal TIF d|stncts common to’S Pine Tree Development
Zones per 30-A § 5250-1 (14)(A) excludmg any such 2 a dage aLso ‘factored in Exemptions 8-10
above: ! 0
12. Total acreage [=A7-A8- A9-A10-A11]
250
toward 5% limit;
13. Percentage of totalacreage[ A12—A1] of a’II existing/proposed Municipal TIF districts (CANNOT 1.15%
EXCEED 5%). R
14. Real property in proposed MUnicipéI TIF District that is: ACRES % [=Acres+A2]
a. Ablighted area; }%’
b. Inneed of rehabilitation, redevelopment or conservation; 250 100%
c. Suitable for commercial or arts district uses.
TOTAL (except for § 5223 (3) exemptions a., b. OR c. must be at least 25%) 100%

1 Before final designation, the Commissioner will seek advice from MDOACF and MDOT per 30-A § 5226(2).

2 For Transit-Oriented Development (TOD) definitions see 30-A § 5222 sub-§§ 19-24.

3 For AH-TIF acreage requirement see 30-A § 5247(3)(B). Alternatively, Section B. must exclude AH-TIF valuation.
4 Downtown/TOD overlap nets single acreage/valuation caps exemption.

5 PTDZ districts approved through December 31, 2008.

Page 1 of 2 | Revised 4/21/2020




STATUTORY REQUIREMENTS AND THRESHOLDS
Poland Spring Water TIF AMD-2

Iuatlon Cap

Total TAXABLE municipal valuation—use most recent April 1; $583,034,933

Taxable Original Assessed Value (OAV) of proposed Municipal TIF District as of March 31
preceding municipal designation—same as April 1 prior to such March 31;

$120,000

3. Taxable OAV of all existing/proposed Municipal TIF districts in municipality excluding Existing $0
Municipal Affordable Housing Development districts:

Poland Spring Water TIF/$120,000

Proposed $120,000
Total: $120,000

30-A § 5223(3) EXEMPTIONS

4. Taxable OAV of an existing/proposed Downtown Municipal TIF district; 0

Taxable OAV of all existing/proposed Transit-Oriented Development Municipal TIF
districts: SO

P

6. Taxable OAV of all existing/proposed Community Wind Power Mumaej\l TIF districts:

districts:

8. Taxable OAV in all existing/proposed Municipal T‘LF dlstncts common to Pine Tree
Development Zones per 30-A § 5250-1 (14)(A) excludmg any,such;OAV also factored in
Exemptions 4-7 above:

9. Total taxable OAV [=B3-B4-B5- §6 BT—BS r,of;aﬂ exrst:ﬁf/proposed Municipal TIF districts

counted toward 5% limit; $120,000

!
yﬁ?

10. Percentage of total taxable OAV B
(CANNOT EXCEED 5%J.5,

5¥4l existing/proposed
fall existing/proposed Municipal TIF districts 021%

COMPLETED BY
PRINT NAME |Philip Saucier, Esq.
SIGNATURE [ DATE ‘

If this form has not be completed by the municipal or plantation assessor, the
assessor must sign and date below, acknowledging he/she agrees with the information
reported on this form, and understands the OAV stated in Section B, line 2, will be used
to determine the IAV for this District.

PRINT NAME |Mary Hoffman
SIGNATURE DATE

§ For this exemption see 30-A §5223(3)(C) sub-§§ 1-4.
Page 2 of 2 | Revised 4/21/2020



